SCI: Board Resolution No.23/2020/NQ-SCIEC-HDQT 

On 25 Aug 2020, SCI E&C Joint Stock Company announced the Resolution No.23/2020/NQ-SCIEC-HDQT of Board of Directors on approving the detailed plan to use proceeds from the share offering for raising charter capital, and handling plan in the case of the proceeds not as expected as follows:
Article 1: Approve the detailed plan to use proceeds from the share offering for raising charter capital and the plan on disbursement for purchase vehicles, machines and equipment for construction, supplementation of working capital (the appendix No.1 attached); 

Article 2: Approve the handling plan in case of the proceeds from share offering not as expected as follows:

If at the end of the offering time as prescribed, the Company does not sell all the shares as registered, to implement the projects approved by the General Meeting of Shareholders, the Board of Directors will implement the following solutions:
· Request an extension of the offering to continue offering the number of shares not sold or decide to sell them to other buyers (according to the Annual General Mandate 2020);

· Request the underwriter to purchase all shares not sold under the signed underwriting contract;

Article 3: Assign Manager of the Company to be responsible for completing dossiers and related procedures in accordance with regulations of the law for implementation; 

Article 4: This Board Decision is valid from the date of signature. Members of Board of Directors is responsible for monitoring and directing; Board of Managers and related departments and committees is responsible for implementing this Board Resolution. 

APPENDIX 1: DETAILED PLAN TO USE PROCEEDS FROM THE OFFERING 
AND DISBURSEMENT PLAN

Plan to use of proceeds from the offering: investment in vehicles, machines and equipment, and supplement working capital for the projects that the Company is implementing and executing as EPC General Contractor:

	No.
	Plan to use proceeds

	
	Content
	Amount (VND)

	1
	Investment in vehicles, machines and equipment for contracts signed
	34,102,200,000

	2
	Supplement working capital for the projects that the Company is implementing and executing as EPC General Contractor
	92,947,460,000

	Total
	127,049,660,000


Details: 
1. List of vehicles, machines and equipment expected to be invested: 

Unit: VND 

	No.
	Name of vehicles, machines and equipment
	Unit price
	Quantity 
	Total value
	Proceeds from the share issuance (30%)
	Bank loans/ financial leasing (70%)

	1
	Dump truck 40 tons
	19,800,000,000
	3
	59,400,000,000
	17,820,000,000
	41,580,000,000

	2
	Bulldozer D5R (with sensor)
	5,390,000,000
	1
	5,390,000,000
	1,617,000,000
	3,773,000,000

	3
	Smooth wheel 3 ton vibratory roller
	1,331,000,000
	1
	1,331,000,000
	399,300,000
	931,700,000

	4
	Air compressor 18-24 m3
	550,000,000
	3
	1,650,000,000
	495,000,000
	1,155,000,000

	5
	Air compressor 18-24 m3
	550,000,000
	1
	550,000,000
	165,000,000
	385,000,000

	6
	Concrete polishing machine
	319,000,000
	2
	638,000,000
	191,400,000
	446,600,000

	7
	Tower crane
	1,870,000,000
	4
	7,480,000,000
	2,244,000,000
	5,236,000,000

	8
	Surface cleaning vacuum car
	1,100,000,000
	1
	1,100,000,000
	330,000,000
	770,000,000

	9
	250 kVA diesel generator
	550,000,000
	2
	1,000,000,000
	330,000,000
	770,000,000

	10
	Dump truck 2.5 tons
	330,000,000
	2
	660,000,000
	198,000,000
	462,000,000

	11
	Drill Jumbo machine
	13,200,000,000
	1
	13,200,000,000
	3,960,000,000
	9,240,000,000

	12
	Injection machine
	5,500,000,000
	1
	5,500,000,000
	1,650,000,000
	3,850,000,000

	13
	Tilting excavator 3.5 m3
	1,430,000,000
	1
	1,430,000,000
	429,000,000
	1,001,000,000

	14
	Tilting excavator 3.5 m3
	1,430,000,000
	1
	1,430,000,000
	429,000,000
	1,001,000,000

	15
	Crawler excavator 130
	2,475,000,000
	1
	2,475,000,000
	742,500,000
	1,732,500,000

	16
	Air compressor 18-24 m3
	550,000,000
	3
	1,650,000,000
	495,500,000
	1,155,000,000

	17
	Excavator 2.7 m3
	1,430,000,000
	2
	2,860,000,000
	858,000,000
	2,002,000,000

	18
	Concrete mixing plant CVC 90 m3/h
	3,850,000,000
	1
	3,850,000,000
	1,155,000,000
	2,695,000,000

	19
	Static concrete pump
	1,980,000,000
	1
	1,980,000,000
	594,000,000
	1,386,000,000

	
	Total 
	
	
	113,674,000,000
	34,102,200,000
	79,571,800,000


2. Estimated progress of investment in machines and equipment:
	No.
	Contents to be implemented
	QIV.2020
	QI.2021
	QII.2021
	Total

	1
	- Select and approve in the detail investment project of purchase of machines and equipment, with specific specifications of each type of machine and equipment;

- Divide the list of vehicles, machines and equipment into small stages in accordance with the construction progress at projects;

- Select financial leasing banks/ units.
	Stage 1
	Stage 2
	Stage 3
	

	2
	- Negotiate, sign contracts on purchase of machines, equipment, loan/ financial leasing;
	Stage 1
	Stage 2
	Stage 3
	

	3
	Pay reciprocal capital and receive machines and equipment
	11,367,400,000
	11,367,400,000
	11,367,400,000
	34,102,200,000

	
	Total 
	11,367,400,000
	11,367,400,000
	11,367,400,000
	34,102,200,000


3. Estimated supplementation of working capital for the projects that the Company is implementing and executing as EPC General Contractor:
	No.
	Name of contracts
	Value of contract (VND)
	Execution time
	Disbursement time (expected)
	Investor
	Supplementation of working capital (VND)

	1
	Supply, installation of equipment and construction of Nam San 3 Hydropower Project  (in Houaphan Province, Lao)
	3,919.5
	From Dec 2019 to 30 Jun 2023
	From QIV.2020 to QII.2021
	SCI E&C Joint Stock Company/ Nam San 3 Power LTD
	35,089,293,000

	2
	Design, supply, installation of equipment and construction of the Gelex Wind Power Plants 1,2,3 with capacity of 3x30MW
	3,224
	From 25 Feb 2020 to 25 Oct 2021
	From QIV.2020 to QII.2021
	Quang Tri Gelex Energy Joint Stock Company 
	28,862,835,000

	3
	Design, supply and installation of equipment and construction of the Huong Phung 2 Wind Power Plant with the capacity of 20MW and Huong Phung 3 Wind Power Plan with the capacity of 30MW
	1,832
	From 25 Dec 2019 to 25 Nov 2021
	From QIV.2020 to QII.2021
	Huong Phung Wind Power Company Limited 
	16,400,966,000

	4
	Design, supply and installation of technological equipment and construction of Nam Lum 1 Hydropower Project
	240.6
	From Dec 2019 to Dec 2022
	From QIV.2020 to QII.2021
	SCI Lai Chau Joint Stock Company
	2,153,970,000

	5
	Design, supply and installation of technological equipment and construction of Nam Lum 2 Hydropower Project
	518.7
	From Feb 2019 to Dec 2021
	From QIV.2020 to QII.2021
	SCI Lai Chau Joint Stock Company
	4,643,658,000

	6
	Design, supply and installation of technological equipment and construction of Nam Xe Hydropower Project
	647.5
	From Apr 2020 to Jun 2022
	From QIV.2020 to QII.2021
	SCI Lai Chau Joint Stock Company
	5,796,738,000

	
	Total 
	10,382.3
	
	
	
	92,947,460,000


